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LIV IN G STO N PA R ISH  C O N V EN TIO N &  V ISITO R S BU R EA U 

(FORM ERLY LIVINGSTON PARISH TOURIST COM M ISSION) 

A SSETS 

OM BIN ED BA LAN CE SH EET - A LL FUN D TYPES 

AN D A CCOUN T GROU PS 

Cash and Cash Equivalents 

Investm ents 

D ue from  Other Governm ent 

Fixed A ssets 

Total A ssets 

D ECEM BER 31, 2002 

Governm ental 
Fund Type 

LIABILITIES AND FUND EQUITY 

L iabilities: 

A ccoun ts Payable 

Payroll Liabilities 

Total Liabilities 

Fund E quity: 

In vestm ents in G eneral Fixed A ssets 

Fund Balan ce: 
U nreserved - U ndesignated 

Total Fund Equity 

G eneral 

$ 4,178 

238,966 

21,459 

A ccount 
Group 

G ener al 

Fixed A ssets 

191.704 

Total 

(M emoran dum Only) 
2002 2001 

$ 4,178 $ 6,647 

238,966 199,446 

21,459 17,509 

$ 264,603 $ 191,704 $ 456,307 $ 415,306 

$ 1,856 
1.073 

2,929 

261.674 

191,704 

261,674 191,704 

$ 1,856 
1,073 

2,929 

$ 1,239 
1,013 

2,252 

191,704 191,704 

261,674 

453,378 

221,350 

413,054 

Total Liabilities an d Fund Equity $ 264,603 $ 191,704 $ 456,307 $ 415,306 

The accom panying notes constitute an  integral part of this statem ent. 
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LIV IN G STO N PA R ISH  C O N V EN TIO N &  V ISITO R S BU R EA U 

(FORM ERLY LIV INGSTON PARI SH TOURI ST COM M ISSION) 

OM PA RA TIV E STA TEM EN TS OF REV EN U ES, EX PEN D ITU RES A N D CH AN G ES 
IN  FU N D BA LA N CES - G EN ER A L FUN D  

FO R TH E Y EA R S EN D ED D ECEM BER 31, 2002 A N D 2001 

R evenues: 

Im provem ent Fund - State of Louisiana 
Tourist Tax 
Interest 

Expenditures: 
Salaries and W ages 
A dvertising an d Publications 
Capital Outlay 

Collection Cost - Tourist 

Conference Expense 
D ues 

Insuran ce 

M aintenan ce of Property 

M iscellaneous Expense 
O ffice Supplies 
Payroll Tax Expense 

Postage 

Professional Services 
Prom otions 

Telephone 
Travel 
U tilities 

Total Expenditures 

Excess (Deficiency) of Revenues 
over Expenditures 

Fund B alance at B eginning of Y ear 

Fund B alance at E nd of Y ear 

The accom pan ying notes constitute an  integral part of this statem ent. 
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$ 54,925 
61,219 

6,413 

122,557 

39,898 
12,420 

1,837 

1,493 
1,213 
2,023 
2,508 

51 

2,198 

3,052 

290 

4,200 

4,005 

2,859 
4,186 

$ 47,030 
64,201 

7,287 

118,518 

41,140 

3,395 

1,390 

1,926 

616 

1,368 

5,708 
2,049 
154 

3,349 
3,140 
345 

3,749 

1,349 

4,578 

2,546 
4,354 

82,233 81,156 

40,324 

221,3.50 

$261,674 

37,362 

183,988 

$221,350 
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LIV IN G STO N PA R ISH  C O N V EN TIO N &  V ISITO R S BU R EA U  

(FORM ELY LIVINGSTON PARISH TOURIST COM M ISSION) 

TA TE 
B A LA 

O F RE G ES IN  
-  BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND 

FO R TH E Y EA R EN D ED D ECEM BER 31, 2002 

R evenues: 

Im provem ent Fund - State of Louisiana 
Tourist Tax 
Interest 

Total Revenues 

Expenditures: 
Salaries and W ages 

A dvertising an d Publications 

*Collection Cost - Tourist 
Conference Expense 
D ues 

Insuran ce 

M aintenan ce of Property 
M iscellan eous Expense 

O ffice Supplies 
Payroll Tax Expense 

Postage 
Professional Fees 
Telephone 
Travel 
U tilities 

Total Expenditures 

Excess (Deficiency) of Revenues 
over  Expenditures 

Fund Balance at B eginning of Y ear 

Fund B alance at End of Y ear 

G eneral Fun d 

$ 42,000 
45,000 

4,000 

91,000 

39,030 

17,000 

5,000 
1,000 

3,100 
1,600 

722 

2,500 
3,400 
798 

5,650 

4,200 

2,500 

4,5Q0 

91,000 

$221,350 

*A pproved by Board but failed to be included in am ended budget. 

The accom pan ying notes constitute an  integral part of this statem ent. 
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$ 54,925 
61,219 
6,413 

V arian ce- 

Favorable 

(Unfavorable) 

$ 12,925 
16,219 
2,413 

122,557 31,557 

39,898 

12,420 

1,837 
1,493 

1,213 

2,023 

2,508 
51 

2,198 
3,052 
290 

4,200 

4,005 
2,859 

4,186 

(868) 
4,580 

(1,837) 
3,507 

(213) 
1,077 

(908) 
671 

302 
348 

508 
1,450 

195 

(359) 
314 

82,233 8,767 

40,324 

221,350 

$261,674 

40,324 

$ 40,324 



L IV IN G STO N PA R ISH  C O N V EN TIO N &  V ISITO R S BU R EA U  

(FORM ERLY LIV INGSTON PARISH TOURIST COM M ISSION) 

N OTES TO TH E FIN AN CIA L STA TEM EN TS 

DECEM BER 31, 2002 

(1) Sum m ary of Significant Accounting Policies - 

The Livingston Parish Convention & Visitors Bureau (the Bureau) formerly the Livingston Parish 
Tourist Com m ission is a body corporate created by th e Louisiana Legislative Revised Statutes

, 

R .S. 33:4574. Th e Bureau is govern ed by a board of seven com m issioners who are appointed by 
th e Livingston Parish Council. 

Th e finan cial statem ents of the Bur eau have been prepar ed in accordan ce w ith generally accepted 

acco unting principles (GAAP) as applied to governmental units. The Governm ental Accounting 
Standards Board (GASB), is the stan dard-setting body for governmental accounting an d finan cial 
reporting. O n June 30, 2002, th e GA SB issued  a codification of th e existing Governm ental 

A ccoun ting an d Finan cial Reporting Stan dar ds which, along w ith  subsequent GA SB 

pronoun cements (Statements and Interpretations), constitutes GAAP for governm ental units. Th e 
m ore significan t of th ese accoun ting policies ar e described  below  and, wher e appropriate, 
subsequent pronoun cem ents w ill be referenced . 

A . Finan cial R en ortin~ Entity 

Th is report includes all funds and account groups which ar e controlled  by or dependent on 
th e Bur eau's Boar d of Com m issioners. Control by or dependence on th e boar d w as deter- 
m ined on the basis of taxing authority, authority to issue debt, election or appointm ent of 
governing body, an d other  general oversight responsibility. 

In conform an ce w ith G overnm ental A ccoun ting Stan dar ds Boar d, Statem ent 14, th e Bur eau 
is a co m ponent un it of the State of Louisian a. The accom panying finan cial statem ents present 
inform ation only on the fund m aintained  by th e Bur eau an d do not present inform ation on th e 
State an d th e general governm ent services provided  by that govern m ental unit. 

Th e accounts of the Bur eau are organ ized  on the basis of a fund an d an  account gr oup, each 
of which is consider ed  a separ ate accoun ting en tity. The oper ations of th e fund ar e accounted 
for with  a separ ate set of self-bal an cing accoun ts that com prise its assets, liabilities, fund 



LIV IN G STO N  PA R ISH  C O N V EN TIO N &  V ISITO R S BU R EA U 

(FORM ERLY LIVINGSTON PARISH TOURIST COM M ISSION) 

N O TES TO TH E FIN A N CIA L ST CON TIN U ED 

D ECEM BER 31, 2002 

(1) Sum m ary of Significant Accounting Policies - (Continued) - 

equity, revenues, and expenditures or expenses, as appropriate. The account group is only 
concern ed w ith the m easurem ent of financial position. It is not involved w ith the m easurem ent of 
results of operations. G overnm ent resour ces are allocated  to and accoun ted  for in individual funds 

based  upon the purposes for which they ar e to be spent and the m ean s by which spending activities 
are controlled . The fund of the Bureau is gr ouped , in the financial statem ents in thi s report, into one 

generic fund type an d one broad fund category as follow s: 

G eneral Fund - Th e G eneral Fund is th e general operating fund of the Bureau. It is used  to account 
for all financial resour ces except those required  to be accounted  for in another  fund. A t D ecem - 
ber 31, 2002, th is is the onl y fund of the Livingston Parish Convention &  V isitors Bur eau. 

In addition to th e generic fund type, the Bureau m aintains an  accoun t group. Th e account gr oup is 
not a "fu nd". It is concerned only w ith the m easurem ent of finan cial position. It is not involved  
w ith  m easurem ent of resul ts of operations. 

G ener al Fixed A sset A ccoun t Group - The fixed  assets used in th e governm ental fund typ e 
oper ations of the Bur eau ar e accoun ted for in the G ener al Fixed  A ssets A ccount Group, rath er  th an  
in th e governm ental funds. N o depreciation has been provided  on general fixed assets. A ll fixed 
asset s ar e valued  at historical cost. D onated  assets ar e recorded  at their fair m ar ket value at date of 

donation. At D ecem ber 31, 2002, there w ere no donated assets. 

Basis of accounting refer s to when revenues an d expenditures ar e recognized in th e accounts 
an d reported  in the finan cial statem ents. Basis of accoun ting relates to the tim ing of th e 

m easur em ents m ade, regardless of th e m easurem ent focus applied. 

A ll govern m ental funds are accounted for using the m odified accrual basis of accoun ting. 
Th eir revenues ar e recognized when they becom e m easurable and available as net current 

assets. 
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LIV IN G STO N PA R ISH  C O NV EN TIO N &  V ISITO R S BU R EA U 

(FORM ERLY LIVINGSTON PARISH TOURIST COM M ISSION) 

N OTES TO TH E FIN AN CIA L STATEM EN TS ~CO 

(2) Cash and Cash Equivalents - 

D ECEM BER 31, 2002 

For reporting purposes, cash and cash equivalents include cash, dem and deposits, an d tim e 

certificates of deposit w ith m aturities of three m onths or less from  the date of acquisition. In 
addition, the Bureau also has certificates of deposits w ith m atur ities greater than  90 days w hich are 
included under the finan cial statem ent heading of Investm ents. U nder state law th e Bureau m ay 
deposit funds w ithin a fiscal agent bank organized under the law s of the State of Louisian a, any 
other state in the union, or under the law s of the U nited States. Further, th e Bureau m ay invest in 
tim e deposits or certificates of deposit of state banks organized under Louisian a law  and national 

banks having principal offices in Louisiana. 

A s confirm ed by the fiscal agent, the Bureau had cash an d Certificates of Deposit totaling $204,504 
with a carrying amount of $201,613 at December 31, 2002. Cash and certificates of deposit are 
stated at cost, which approxim ates m arket. These deposits m ust be secured under state law  by 
federal deposit insuran ce or the pledge of securities owned by the bank. 

The m arket value of the pledged securities plus th e federal deposit insuran ce m ust at all tim es equal 
the am ount on deposit w ith the bank. The follow ing is a sum m ary of cash at D ecem ber 31, 2002, 
w ith the related federal deposit insur ance an d pledged securities, if any. The cash at D ecem ber 31, 

2002 w as secured as follow s: 

Cash 
Certificates of D eposit 

Total 

Balan ce Sheet Classification: 
Cash and Cash Equivalents 

Investm ents 

Confirm ed 
Bank Balan ce 
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$ 7,069 
197,435 

$ 204,504 

Bank 

$ 7,069 
197,435 

FD IC 
Insuran ce 

$ 7,069 
197.435 

Balan ce 
U ninsur ed 

$ 204,504 $ 

Carrying 

A m ount 

$ 4,178 
197.435 

$ 204,504 $ 201,613 



 

LIV IN G STO N PA R ISH  C O NV EN TIO N &  V ISITO R S BU R EA U 

(FORM ERLY LIVINGSTON PARISH TOURIST COM M ISSION) 

N OTES TO TH E FIN AN CIA L STA TEM EN TS (CON TIN U ED 

(3) Investm ents - 

D ECEM BER 31, 2002 

The Bureau has invested m onies into LA M P. LA M P, a local governm ent investm ent pool
, is 

adm inistered by LA M P, Inc., a non-profit corporation organized under  the law s of the State of 
Louisiana, which w as form ed by an initiative of th e State Treasurer  in 1993. W hile LA M P is not 
required to be a registered investm ent com pan y under  th e Investm ent Com pany A ct of 1940, its 

investm ent policies are similar to those established by Rule 2-a7, which governs registered money 
market funds. Th e primary objective of LAM P is to provide a safe environment for the plaeernent 
of public funds in short-term , high-quality investm ents. The LA M P portfolio includes only 
securities an d other  obligations in which local governm ents in Louisian a ar e auth orized  to invest. 

A ccordingly, LA M P investm ents ar e restricted  to securities issued, guaran teed , or backed by the 
U .S. Treasury, th e U .S. Governm ent, or one of its agencies, enterp rises, or instrum entalities, as 

well as repur chase agreements collateralized by those securities. Th e dollar weigh ted average 
portfolio m aturity of LA MP  assets is restricted to not m ore th an  90 days, an d consists of no 
sec urities w ith a m aturity in excess of 397 days. The fair m ar ket value of investm ents is determ ined  
on a w eekly basis to m onitor any varian ces betw een am ortized cost an d m ar ket value. For purposes 
of determ ining participants' shar es, investm ents ar e valued at am ortized cost. LAM P is designed to 
be highly liquid to give its participan ts im m ediate access to their account balan ces. A t D ecem - 

ber 31, 2002 th e Bur eau has $41,531 invested in LAM P which is stated at am ortized cost in 
accordan ce with GASB Statem ent No. 31, Accounting and Financial Reporting for Certain 
Investments and for External Investment Pools. In accordance with GASB Codification Section 
I50.165, these investm ents ar e not categorized because th ey ar e not evidenced by securities that 

exist in physical or book entry form . 

(4) Due From  Other Governm ent - 

D ue From  Other G overnm ent consisted of the follow ing at D ecem ber  31, 2002: 

State of Lo uisiana - Im provem ent Fund 
Livingston Parish School Boar d - Tourist Tax 
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$ 12,059 
9,400 

$ 21,459 
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LIV IN G STO N PA R ISH  C O NV EN TIO N &  V ISITO R S BU REA U 

(FORM ERLY LIVINGSTON PARI SH TOURIST COM M ISSION) 

NOTES TO THE FINANCIAL STATEM ENTS (CONTIN UED 

D ECEM BER 31,2002 

A ccounting D evelopm ents - G A SB Statem ent N o. 34 - 

In June 1999, the Governmental Accounting Standards Board (GASB) un animously approved 
Statem ent N o. 34, Basic Financial Statements - and M anagem ent's D iscussion and Analysis - 

for State and Local Governments. Certain of the significant changes in the Statem ent include th e 

follow ing: 

For the first tim e the finan cial statem ents will include: 

~ A M anagem ent Discussion an d Analysis (M D&A) section providing an  an alysis of the 
Bureau's overall finan cial position and results of operations. 

~ Finan cial statem ents w ill be prepar ed using full accrual accoun ting for all of the Bureau's 

activities, including reporting infrastructure assets (roads, bridges, etc.). 
~ A chan ge in the fund finan cial statem ents to focus on the major funds. 

The general provisions of GA SB Statem ent N o. 34 m ust be im plem ented by the Livingston 
Parish Convention &  V isitors Bureau no later  than th e year ending D ecem ber  31, 2004; the 
retroactive reporting of infrastructures m ust be im plem ented  no later  th an th e year ending 

D ecem ber  31, 2008. 



 



Randy J. Bonnecaze, CPA * 
Joseph D. Richard, Jr., CPA * 
Ronnie E. Stamper, CPA* 
Fernand P. Genre, CPA* 
Stephen M . Huggins, CPA* 
M onica L. Zumo, CPA* 
Ronald L. Gagnet, CPA* 
Douglas J. Nelson, CPA * 
Celeste D. Viator, CPA* 
Russell J. Resweber, CPA* 
Laura E. M onroe, CPA* 
*A Professional Accounting Corporation 

Han~s T. Bourgeois, L P 
Certified Public A ccountants 

1175 D el Este A venue, Suite B 
D enham  Springs, LA 70726 

Phone: (225) 665-8297 
Fax: (225) 667-3813 

M arch 24, 2003 
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Livingston Parish Convention &  V isitors 

Bureau (Formerly Livingston Parish Tourist 
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A lbany, Louisiana 
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Certified Public Accountants 
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Baton Rouge, LA 70809 

W e have audited the com ponent unit finan cial statem ents of the Livingston Parish Convention &  V isitors 
Bur eau, a com ponent unit of the State of Louisiana, as of and for the year  ended D ecem ber  31, 2002, and 
have issued our report th ereon dated M ar ch 24, 2003. W e conducted our  audit in accordance w ith 
generally accepted auditing stan dar ds and the standar ds applicable to finan cial audits contained  in 
Governm ent Auditin~ Standards issued by the Com ptroller General of the U nited States. 

A s part of obtaining reasonable assur ance about whether th e Bureau's financial statem ents ar e free of 

m aterial m isstatem ent, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts an d grants, noncom plian ce w ith which could have a direct and m aterial effect on the 
determ ination of finan cial statem ent am ounts. How ever, providing an  opinion on com plian ce w ith th ose 

provisions was not an  objective of our audit an d, accordingly, we do not express such an  opinion. The 
results of our tests disclosed no instan ces of noncom pliance th at are required to be reported under 
Governm ent Auditine Standards. 

Internal Control Over Financial Ret~orting 

In planning and perform ing our  audit, w e considered th e Bureau's internal control over  finan cial reporting 
in order  to determ ine our  auditing procedures for the purpose of expressing our opinion on the financial 
statem ents and not to provide assur an ce on the internal control over finan cial reporting. Our consider ation 
of the internal control over  finan cial reporting w ould not necessarily disclose all m atter s in the internal 
control over finan cial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in 
which th e design or oper ation of one or m ore of th e internal control com ponents does not reduce to a 
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relatively low  level the risk that m isstatem ents in am ounts that w ould be m aterial in relation to the financial 
statem ents being audited m ay occur and not be detected  w ithin a tim ely period by em ployees in th e 
norm al cour se of perform ing their assigned functions. W e noted no m atters involving the internal control 
over financial reporting and its operation that w e consider to be m aterial w eaknesses. 

This report is intended for the use of m anagem ent and th e O ffi ce of the Legislative A uditor, State of 
Louisiana, an d should not be used  for an y oth er purpose. This restriction is not intended  to lim it th e 
distribution of this report, which, upon acceptance by th e Livingston Parish Convention &  V isitors Bureau 

is a m atter of public record. 

Respectfully subm itted, 
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